PUBLIC BIOTECH: THE 1997 NUMBERS








	Revenue	 R+D spending	  Profit/loss


	(in billion)	    (in billion)








        380 public Co's	$ 16.0 billion	 $  6.4 billion	   ($ 3 billion)


 Top 45 Co's	$ 13.1 billion	 $  3.0 billion	   ~ $ 1 billion





     Merck		$ 17.8 billion	 $   1.7 billion	  ~ $ 1 billion


      NIH		$ 12.0 billion	 $ 12.0 billion	     	      -
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Distribution of publicly traded biotechnology companies 


according to revenue generated


